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Ing«ferm rating and Standard & Poor's undcrlying rating (SPUR) on Brighton, Mich.'s general
ds i3 based on the city's:

mend within the larger Detrole merropolizan area;

ors that compare well with national dverages; and

r[:] fund balance, but pressured by dropping revenues,
&

a fontinuing operating imbalance ip the general fund.

norfhwest of Detrow, Mich. in Livin County {'AA" GO raring), near the intersection of

5. Highway 23, Residents enjoy easy pocess to employment throughour the Detroit azea. The
incheased by 8% since 2000 to its current lovel of 7,206, Major cmplovers within the city
include the local schipol district, manufacturing firms, and retailers, The city's 2007 unemployment level of 5.7%

mmpulu-d vorably| with the state level of 7.2%, but was{above the national average of 4.6%. Income and tax basc
]

indieators for the ci pare well with national averages. Median household and per capira effective buying
j.ncnmr,;' equdl 102% and|129% of natonal averages, respectively. The city's tax base is valued at more than 51
billion lof estimared true palue, which equates to an extremely strong 5138,245 per capita. Taxable value is
dropping, however, city faces the effect of a statewide softening in the housing marker. The city is also dealing

with thie losd of Brighton Interior Systems, previcusly a major taxpayer,
|

The city's gancral fund riscrve levels remain healthy, with a very strong unreserved fund balance of $1.53 million, or
201 %iof expendin t fiscal year-end 2008 (June 300 Structural imbalance in the general fund continues,
however, Fiscals 2007 arld 2008 produced deficits of $173,000 and $628,000, respectively. The budget for fiscal
2009 a:Iso shows o slight|draw, but management is formulating a plan to ensure that fund balanee reserves remain
strong. These actions indude reducing labor costs, cotting operating expenditures, and pursuing regional
unst-»s]'l.l'.'l.r.i.ng and intergofernmental agreements,

Erig]'ltén's fr:mcinl manpgement policies have been raised to "strong” under Standard & Poor's Financial
Mu.na.gleme Assessment (FMA) methodology. An FiMA §f strong indicates thar practices are strong,
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Surmary: Brighton, Mickigan; Geneval Obligation

ity"s policics include quarterly reports to the city council
and sarnings. The city also uses a six-year capial
establishes that the general fund balance should nor fall

nditures, which the eiry has histprically met.

pita are high at $5,131, but con;

tidered moderate a5 a percentage of market value at 3.7%.

% are also deemed moderats, The ity has no immediate plans for additional debt.
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